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This report includes unaudited consolidated financial information of Corral Petroleum 
Holdings AB (publ) (“Corral Petroleum Holdings”) and its consolidated subsidiaries, for the 
second quarter and six months ended June 30, 2015 and for the comparative periods in 2014. 
 
Financial highlights 
 

• Sales revenue for the second quarter of 2015 amounted to 18,329 MSEK compared to 
23,279 MSEK in the second quarter of 2014. 

• EBITDA1 for the second quarter of 2015 amounted to 1,638 MSEK compared to 648 
MSEK in the second quarter of 2014. 

• Adjusted EBITDA1 for the second quarter of 2015 amounted to 1,523 MSEK 
compared to 382 MSEK in the second quarter of 2014.  

• Operating profit for the second quarter of 2015 amounted to 1,400 MSEK compared to 
an operating profit of 385 MSEK in the second quarter of 2014. 

• Net profit for the second quarter of 2015 amounted to 1,276 MSEK compared to a net 
loss of 383 MSEK in the second quarter of 2014. 

• Cash flow from operating activities for the second quarter of 2015 was 1,392 MSEK 
compared to cash flow used in operating activities of 1,290 MSEK in the second 
quarter of 2014. 

• Weighted business refining margin for the second quarter of 2015 was 7.81 $/bbl 
compared to 3.21 $/bbl in the second quarter of 2014. 

 
Market Overview – Second Quarter 2015 
 
During the second quarter of 2015, the price of Dated Brent varied between a low of 54 $/bbl 
in early April to a high of 66 $/bbl by early May. The average price in the second quarter of 
2015 was 62 $/bbl, compared to 54 $/bbl in the first quarter of 2015 and 110 $/bbl in the 
second quarter of 2014. Crude oil production continues to increase. However, refining 
utilization has increased after the completion of the annual maintenance season and crude 
inventory levels aren’t increasing at the same pace as previous quarters. The market continues 
to have a price structure with relatively lower-priced near-term futures contracts for crude oil 
and higher prices further out on the price curve. Known as “Contango”, this price structure 
incentivizes storing of crude oil.  
 

1 For a reconciliation of our EBITDA and EBITDA to Adjusted EBITDA, please see the financial statements 
section on page 13. 
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The price differential for Russian crude oil (“Urals”) versus Dated Brent was on average         
-1.4 $/bbl in the second quarter of 2015, compared to -1.7 $/bbl for the first quarter of 2015 
and -2.2 $/bbl in the second quarter 2014. High production levels in Russia and stable exports 
to North West Europe combined with strong demand from refiners and arbitrage opportunities 
outside of North West Europe kept the differential stable.  
 
European refining margins were strong during the second quarter of 2015. Margins 
strengthened compared to the first quarter due to the weak crude market, increasing product 
demand as a result of low absolute prices and positive economic signals in important markets 
like the U.S.  
 
The average gasoline margin versus Dated Brent was 20 $/bbl in the second quarter of 2015, 
compared to 12 $/bbl in the first quarter of 2015 and 15 $/bbl in the second quarter of 2014.  
The second quarter gasoline margin has not been this strong since 2007. Gasoline prices were 
supported by strong global demand attributable to low outright prices and limited supply.  
 
The average diesel margin versus Dated Brent weakened slightly to 17 $/bbl, compared to 18 
$/bbl in the first quarter of 2015 and 15 $/bbl in the second quarter of 2014. Demand is 
healthy but well-balanced in the European market by increasing supply from Russia. 
Inventory levels are rising in Europe and the US and are at their highest levels since 2011. 
 
The average margin for high sulphur fuel oil versus Dated Brent stayed strong during the 
second quarter of 2015. The high sulphur fuel oil margin was on average -11 $/bbl, compared 
to -10 $/bbl in the first quarter of 2015 and -18 $/bbl in the second quarter of 2014. The 
specification change on Bunker fuel to a maximum sulphur content of 0.1% in important 
markets has brought the price for low sulphur fuel oil to a level nearly equivalent to the price 
for high sulphur fuel oil in Europe. Somewhat limited supply due to refinery maintenance and 
reasonable arbitrage economics for fuel oil from the Northwestern European region to the 
Mediterranean market and to the East supported the margin. 
 

 
 
Sales and Results – Second Quarter 2015 
 
Sales revenue for the second quarter of 2015 amounted to 18,329 MSEK, a decrease of 4,950 
MSEK, compared to 23,279 MSEK for the second quarter of 2014. The decrease in sales 
revenue was due to lower average product prices in the second quarter of 2015, compared to 
the same period in 2014. 
 
Operating profit for the second quarter of 2015 amounted to 1,400 MSEK, an increase of 
1,015 MSEK, compared to an operating profit of 385 MSEK for the second quarter of 2014. 
Inventory gain from changes in market price amounted to 458 MSEK in the second quarter of 
2015 compared to 147 MSEK in the second quarter of 2014.  

Key indicators

2015 2014
Weighted business refining margin, $/bbl 7.81 3.21
Average Brent Dated crude oil, $/bbl 62 110
Feedstock throughput, thousand bbls 28,002 28,197
SEK/USD average exchange rate 8.42 6.60

                 April 1 - June 30
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Segment reporting 
 
Corral Petroleum Holdings and its consolidated subsidiaries (the “Group”) have two lines of 
business – Supply & Refining and Marketing. Exchange rate differences included in operating 
profit/loss consist of foreign exchange gains or losses related to our inventory and our trade 
payables/receivables. Other expenses consist mainly of administrative and personnel-related 
expenses in our corporate cost center.  
 
Sales Revenue

 

Operating profit

 

 
 
 
 
 
 

 
 

MSEK 2015 2014
Sales revenue 18,329 23,279
Gross profit 1,676 646
EBITDA1 1,638 648
Adjusted EBITDA1 1,523 382
Operating profit 1,400 385
Profit/loss before taxes 1,643 -480
Net profit/loss 1,276 -383

                 April 1 - June 30

MSEK 2015 2014
Supply & Refining 17,899 22,754
Marketing 4,371 5,066
Exchange rate differences -41 43
Group eliminations -3,900 -4,584
Total Sales Revenue 18,329 23,279

                 April 1 - June 30

MSEK 2015 2014
Supply & Refining 1,733 181
Marketing 147 138
Total Segment Operating profit 1,880 319

Exchange rate effects -343 119
Other expenses -137 -53
Total Operating profit 1,400 385

                 April 1 - June 30

1 For a reconcilitation of our EBITDA and EBITDA to adjusted EBITDA, pleae see page 13.
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Supply & Refining  
 
Our Supply & Refining segment reported an operating profit of 1,733 MSEK for the second 
quarter of 2015, an increase of 1,552 MSEK compared to an operating profit of 181 MSEK 
for the second quarter of 2014. The weighted business refining margin increased to 7.81 $/bbl 
for the second quarter of 2015 compared to 3.21 $/bbl for the second quarter of 2014. 
Excluding price effects, operating profit amounted to 1,276 MSEK in the second quarter of 
2015, an increase of 1,242 MSEK, compared to an operating profit of 34 MSEK in the second 
quarter of 2014. The increase in operating profit, excluding price effects, was mainly due to 
strong refining margins during the period combined with efficient operations and no 
unplanned downtime at both our refineries. During most of April and one week of May, the 
Lysekil refinery performed planned maintenance on three units which had some effects on 
overall throughput and utilization. 
 
Marketing 
 
Our Marketing segment reported an operating profit of 147 MSEK for the second quarter of 
2015 compared to 138 MSEK for the second quarter of 2014, an increase of 9 MSEK.  
The increase in operating profit is mainly attributable to increased margins for our main 
product, diesel, and also to a slightly higher contribution from gasoline and liquefied 
petroleum gas. The diesel margin has been strengthened by a general market increase as well 
as increasing volumes sold to the consumer market and a more favorable customer mix. 
 
Marketing’s total volumes decreased by 5% compared to the second quarter last year 
primarily due to slightly lower diesel volumes and lower fuel oil volumes. Despite the slightly 
lower volumes, both our Retail and Energy sections increased profits during the second 
quarter of 2015. 
 
Depreciation 
 
Total depreciation for the second quarter of 2015 amounted to 238 MSEK, a decrease of 25 
MSEK, compared to 263 MSEK for the second quarter of 2014.  
 
Financing 
 
The Financial Net for the second quarter of 2015 amounted to a gain of 244 MSEK compared 
to an expense of 865 MSEK for the second quarter of 2014. Other financial net amounted to a 
gain of 591 MSEK for the second quarter of 2015 compared to an expense of 530 MSEK for 
the same period 2014. Other financial net was impacted by exchange rate changes in the value 
of our loans denominated in USD and EUR. The changes amounted to a gain of 652 MSEK 
for the second quarter of 2015 compared to an exchange rate loss of 438 MSEK for the 
second quarter of 2014.  
 
Total interest expense for the second quarter of 2015 amounted to 388 MSEK, of which 
depreciation of loan expenditures amounted to 44 MSEK, compared to 377 MSEK for the 
same period in 2014. Cash interest paid was 79 MSEK for the second quarter of 2015 
compared to 98 MSEK for the second quarter of 2014. Interest expenses in the second quarter 
of 2015 were negatively impacted by unfavorable exchange rates compared with rates during 
the same period in 2014. 
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Six months ended June 30, 2015 
 

• Sales revenue for the first six months of 2015 amounted to 34,927 MSEK compared to 
43,826 MSEK for the first six months of 2014. 

• EBITDA1 for the first six months of 2015 amounted to 3,188 MSEK compared to 577 
MSEK for the first six months of 2014.  

• Adjusted EBITDA1 for the first six months of 2015 amounted to 2,790 MSEK 
compared to 482 MSEK for the first six months of 2014. 

• Depreciation for the first six months of 2015 amounted to 472 MSEK compared to 
520 MSEK for the first six months of 2014. 

• Operating profit for the first six months of 2015 amounted to 2,716 MSEK compared 
to operating profit of 57 MSEK for the first six months of 2014. 

• Net profit for the first six months of 2015 amounted to 1,058 MSEK compared to net 
loss of 943 MSEK for the first six months of 2014. 

• Cash flow from operating activities for the first six months of 2015 amounted to 3,013 
MSEK compared to 542 MSEK for the first six months of 2014. 

• Weighted business refining margin for the first six months of 2015 was 7.00 $/bbl 
compared to 2.76 $/bbl for the first six months of 2014. 

 
Cash flow 
 
Profit before taxes amounted to 1,374 MSEK for the first six months of 2015 compared to a 
loss before taxes of 1,187 MSEK for the same period in 2014, an increase of 2,561 MSEK. 
Cash flow from operating activities before changes in working capital increased by 766 
MSEK, to 796 MSEK for the first six months of 2015 compared to 30 MSEK for the first six 
months of 2014. Adjustments for non-cash items had a negative impact of 530 MSEK for the 
first six months of 2015 compared to a positive adjustment of 1,492 MSEK for the same 
period in 2014, a decrease of 2,022 MSEK. Please refer to page 10 for further specification of 
items not included in cash flow. Taxes paid amounted to 48 MSEK for the first six months of 
2015 compared to 275 MSEK for the first six months of 2014. 
 
Cash flow from operating activities after changes in working capital amounted to 3,013 
MSEK for the first six months of 2015 compared to cash flow from operating activities of 542 
MSEK for the same period in 2014, an increase of 2,471 MSEK. Cash flow from inventories 
amounted to 883 MSEK for the first six months of 2015. For the first six months of 2014 cash 
flow from inventories amounted to 292 MSEK. The change is mainly due to a decrease in the 
price of crude oil and crude oil derivative products. Cash flow from operating receivables 
amounted to 126 MSEK for the first six months of 2015 compared to -260 MSEK for same 
period in 2014. The increase of 386 MSEK is mainly attributable principally to lower product 
prices, partly offset by higher sales volume. Cash flow from operating liabilities amounted to 
1,207 MSEK for the first six months of 2015 compared to cash flow from operating liabilities 
of 479 MSEK for the same period in 2014, an increase of 728 MSEK. The variance between 
years is attributable to increased volumes, partly offset by the lower price of crude oil. 
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Cash flow used in investing activities for the first six months of 2015 amounted to 468  
MSEK, an increase of 109 MSEK, compared to 359 MSEK for the same period in 2014.  
The increase is mainly attributable to the planned maintenance turnaround in Lysekil and 
investment activities related to the construction of the Isomerization unit in Gothenburg. 
 
Cash flow used in financing activities amounted to 3,423 MSEK for the first six months of 
2015 compared to cash flow used in financing activities of 28 MSEK for the same period in 
2014. Cash flow used in financing activities is mainly attributable to repayment of loans (net) 
as a consequence of the positive cash flow from operating activities. 
 
At June 30, 2015, the Group’s financial net debt amounted to 17,055 MSEK, compared to 
20,274 MSEK at December 31, 2014, a decrease of 3,219 MSEK. The decrease in financial 
net debt is mainly explained by the positive cash flow from operations and repayment of debt 
in the period. The financial debt consists primarily of Corral Petroleum Holdings’ 15% Senior 
Notes due 2017, Varying Rate Subordinated Notes due 2019, a subordinated shareholder loan 
(described below) and Preem’s 2011 Credit Facility. Cash and cash equivalents amounted to 
244 MSEK at June 30, 2015, a decrease of 879 MSEK compared with 1,123 MSEK at 
December 31, 2014. A breakdown of the Group’s financial debt as of June 30, 2015 is 
included in the financial statements section on page 13. 
 
Corral Petroleum Holdings AB (publ) 
 
Corral Petroleum Holdings AB (publ) is wholly owned by Moroncha Holdings Co. Ltd and is 
the Parent Company of the Corral Petroleum Holdings Group and had no revenues in 2014 or 
2013. Operating loss for the first six months of 2015 amounted to 2 MSEK compared to an 
operating loss of 1 MSEK for the same period in 2014 and the loss before taxes amounted to 
816 MSEK for the first six months of 2015 compared to a loss before taxes of 777 MSEK for 
the same period in 2014.  
 
Shareholder equity as at June 30, 2015 amounted to 526 MSEK compared to 163 MSEK as at 
December 31, 2014. Corral Petroleum Holdings had outstanding shareholder loans of 453 
MUSD and 11 MEUR (3,827 MSEK) as at June 30, 2015. No repayments were made during 
this period. The shareholder loans are subordinated and carry an interest rate of 5% per 
annum. The interest expense related to the shareholder loans is normally paid in kind semi-
annually. 
 
Recent Developments 
 
During the past few weeks, crude prices have continued to fall below $50/bbl due to the oversupply on 
the market. In addition to the volatility in the price of crude oil, the SEK/USD exchange rate has also 
been quite volatile as the SEK continues to weaken against the dollar in spite of the fact that the 
Swedish economy is growing at a rate around 3%. 
 
The crack spreads for gasoline and diesel continue to be strong although there are signs that spreads 
will narrow in the coming months. Both refineries have maintained throughput at a level in line with 
expectations. 
 
Sales volume in the local market has decreased slightly but margins have remained strong. 
 

 

6 



CORRAL PETROLEUM HOLDINGS AB INTERIM REPORT, JANUARY 1 – JUNE 30, 2015 
Unaudited  
 
Risk factors 

For information on risks relating to our business and our capital structure, please see Corral 
Petroleum Holdings’ Annual Report 2014, available at www.preem.se/en/in-
english/investors/corral. 

Amendment in accounting principles and changes in legislations 
 
The financial information in this report has been prepared in accordance with International 
Financial Reporting Standards (IFRS), IAS 34 “Interim Financial Reporting”. For further 
information regarding accounting principles applied, please see the Annual Report for Corral 
Petroleum Holdings, dated April 29, 2015. 
 
Additional information 
 
An international conference call for investors and analysts will be held on August 27, 2015 at 
3:00 pm CET. The call-in number is +46 8 5052 0110 meeting code: Preem. 
 
The report for the third quarter and nine months ending September 30, 2015 will be released 
on November 26, 2015. 

 
 
 
 
London, August 27, 2015 

On behalf of the Board of Directors 
 
 

 
 
 

Richard Öhman 
Managing Director 

 
 
For further information, please contact: 
 
Peder Zetterberg 
Tel: +46-10-450 10 44 
Email: Peder.zetterberg@preem.se 
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CONDENSED CONSOLIDATED INCOME STATEMENTS

MSEK 2015 2014 2015 2014

Net sales 20,850 25,757 39,869 48,634
Excise duties -2,521 -2,477 -4,942 -4,808
Sales revenue 18,329 23,279 34,927 43,826

Cost of goods sold -16,653 -22,633 -31,762 -43,325

Gross profit/loss 1,676 646 3,166 501

Selling expenses -200 -198 -364 -376
Administrative expenses -156 -143 -264 -244
Other operating income 81 80 178 175

Operating profit/loss 1,400 385 2,716 57

Interest income 41 42 82 83
Interest expense -388 -377 -794 -741
Other financial, net 591 -530 -629 -586

Profit/loss before taxes 1,643 -480 1,374 -1,187

Taxes -367 97 -317 244

Net profit/loss 1,276 -383 1,058 -943

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME:

2015 2014 2015 2014
Net profit/loss 1,276 -383 1,058 -943
Other income - - - -
Comprehensive income 1,276 -383 1,058 -943

Comprehensive income attributable to:
Parent Company Shareholder 1,276 -383 1,058 -943
Non-controlling Shareholders - - - -

1,276 -383 1,058 -943

April 1 - June 30 January 1 - June 30

April 1 - June 30 January 1 - June 30
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CONDENSED CONSOLIDATED BALANCE SHEETS
June 30 December 31

MSEK 2015 2014

ASSETS

Goodwill and other intangable assets 396 376
Property, plant and equipment 8,509 8,536
Financial assets 3,579 3,382

Total non-current assets 12,484 12,293

Inventories 7,585 7,292
Trade receivables 3,565 3,465
Other receivables 672 924
Prepaid expenses and accrued income 469 440
Cash and cash equivalents 244 1,123

Total current assets 12,535 13,243

Total assets 25,019 25,536

EQUITY AND LIABILITIES

Share capital 1 1
Other paid-in capital 6,228 5,228
Retained loss -6,636 -7,693

-407 -2,464

Non-controlling interests 0 0

Total equity -407 -2,464

Financial debts 17,299 21,396
Provision for deferred taxes 686 194
Other provisions 0 11
Trade payables 2,602 2,893
Other liabilities 1,582 1,370
Accrued expenses and deferred income 3,257 2,137

Total liabilities 25,426 28,001

Total equity and liabilities 25,019 25,536
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CONDENSED CONSOLIDATED CASH FLOW STATEMENTS

MSEK 2015 2014 2015 2014

Operating activities
Profit/Loss before taxes 1,643 -480 1,374 -1,187
Adjustments for items not included in cash flow 1) -249 907 -530 1,492

1,395 427 845 305
Tax paid 0 0 -48 -275
Cash flow from operating activites before 1,395 427 796 30
changes in working capital

Cash flow from changes in working capital
Decrease(+)/Increase(-) in inventories 394 -69 883 292
Decrease(+)/Increase(-) in operating receivables -191 -878 126 -260
Decrease(-)/Increase(+) in operating liabilities -206 -769 1,207 479
Cash flow from operating activites 1,392 -1,290 3,013 542

Investing activities
Capital expenditure of intangible assets -7 - -20 -
Capital expenditure of property, plant and equipment -252 -202 -453 -362
Disposal of property, plant and equipment 3 - 5 1
Decrease(+)/Increase(-) in financial assets 0 2 0 2
Cash flow used in investing activities -256 -200 -468 -359

Financing activities
New loans 2,153 2,701 2,812 3,465
Repayment of loans -3,286 -656 -6,235 -3,493
Cash flow used in financing activities -1,133 2,045 -3,423 -28

CASH FLOW FOR THE PERIOD 3 556 -879 155
Opening cash and cash equivalents 241 2,178 1,123 2,580
Cash and cash equivalents at the end of the period 244 2,734 244 2,734

1) Specification of items not included in cash flow

Depreciation of property, plant and equipment 238 263 472 520
Write-down of inventory(+)/Reversed inventory write-down(-) -8 0 -1,175 -25
Unrealized exchange losses(+)/gains(-) -687 365 -339 443
Unrealized losses(+)/gains(-) on derivatives -4 0 0 0
Capitalized loan expenditures deferred as interest expenses 44 44 88 88
Capitalized interest cost - financial debts 177 237 451 460
Others -10 -2 -27 5

-249 907 -530 1,492

April 1 - June 30 January 1 - June 30
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CONSOLIDATED STATEMENT OF CHANGES  IN  EQUITY
Share Other paid-in Retained Non-controlling Total

MSEK capital * capital earnings Total interest equity

Equity January 1, 2014 1 4,178 -2,874 1,304 0 1,304

Net loss - - -4,792 -4,792 0 -4,792

Other comprehensive loss1 -26 -26 0 -26

Comprehensive loss - - -4,818 -4,818 0 -4,818

Shareholder contribution received - 1,050 - 1,050 0 1,050

Equity December 31, 2014 1 5,228 -7,693 -2,465 0 -2,464

Net profit - - 1,058 1,058 0 1,058

Other comprehensive loss1 - - - 0 0 0

Comprehensive income - 1,058 1,058 0 1,058

Shareholder contribution received - 1,000 1,000 0 1,000

Equity June 30, 2015 1 6,228 -6,636 -407 0 -407

* 5,000 shares were issued with a par value of 100 SEK.
1 Evalution of pensions obligations according to IAS 19.

STATEMENT OF CHANGES IN EQUITY - PARENT COMPANY
Share Restricted Unrestricted Total

MSEK capital * reserves reserves equity

Equity January 1, 2015 1 - 162 163

Shareholder contribution received - - 1,000 1,000

Net loss - - -636 -636

Equity June 30, 2015 1 - 526 526

* 5,000 shares were issued with a par value of 100 SEK.
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CONDENSED INCOME STATEMENT - PARENT COMPANY

MSEK 2015 2014

Operating loss -2 -1

Financial net -814 -776

Loss before taxes -816 -777

Taxes 180 171

Net loss -636 -606

CONDENSED BALANCE SHEET - PARENT COMPANY
June 30 December 31

MSEK 2015 2014

ASSETS

Participation in Group Companies 9,866 9,866
Other receivables 913 735

Total assets 10,779 10,602

EQUITY AND LIABILITIES

Restricted equity 1 1
Non-restricted equity 526 162

Total equity 526 163

Shareholder loans 3,827 4,490
Bond loans, subordinated notes 1,928 1,823
Bond loans, senior notes 4,443 4,070
Loan from subsidiary 55 55
Other liabilities 0 0

Total liabilities 10,253 10,439

Total equity and liabilities 10,779 10,602

January 1 - June 30
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Reconciliation of EBITDA and EBITDA to Adjusted EBITDA 
 

We define Adjusted EBITDA as EBITDA adjusted to exclude inventory gains and losses and 
foreign currency gains and losses and reflect the adjustments permitted in calculating 
covenant compliance under Preem’s 2011 Credit Facility. The following table presents a 
reconciliation of EBITDA to Adjusted EBITDA.  
 
RECONCILIATION OF EBITDA TO ADJUSTED EBITDA 

 
 
Adjusted EBITDA is a non-IFRS measure. We present Adjusted EBITDA in this report 
because we believe that it and similar measures are widely used by certain investors, 
securities analysts and other interested parties as supplemental measures of performance and 
liquidity. Our Adjusted EBITDA may not be comparable to other similarly titled measures of 
other companies and have limitations as analytical tools and should not be considered in 
isolation or as a substitute for analysis of our operating results as reported under IFRS. In 
particular, Adjusted EBITDA is not a measurement of our performance or liquidity under 
IFRS and should not be considered as an alternative to operating profit or net profit or any 
other performance measures derived in accordance with IFRS or any other generally accepted 
accounting principles or as alternatives to cash flow from operating, investing or financing 
activities. 
 
Financial debt breakdown 

 

MSEK 2015 2014 2015 2014
Operating profit 1,400 385 2,716 57
Depreciation 238 263 472 520
EBITDA 1,638 648 3,188 577
Add back:
Inventory price gains(-)/losses(+) -458 -147 -438 29
Foreign currency gains(-)/losses(+) 343 -119 40 -124
Adjusted EBITDA 1,523 382 2,790 482

             April 1 - June 30             January 1 - June 30

June 30, December 31,
MSEK 2015 2014
Revolving credit facility 5,820 9,274
Term loan1 1,387 1,912
Loan expenditures -193 -271
Other liabilities, interest bearing2 88 99
Total Financial Debt - Preem 7,102 11,013
Senior Notes 4,489 4,126
Subordinated Notes 1,928 1,823
Other loans from shareholder 3,827 4,490
Loan expenditures -47 -56
Total Financial Debt - Corral 10,197 10,383
Total Financial Debt - Group 17,299 21,396
Cash and cash equivalents -244 -1,123
Total Financial Net Debt 17,055 20,274

1 Of this amount, 1,110 MSEK was due within 12 months as at June 30, 2015.
2 Of this amount, 1 MSEK was due within 12 months as at June 30, 2015.
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